
ΖQKHUHQW�LQ�WKH�ZRUG�ȆHQWZLQHGȇ�LV�RI�FRXUVH��WKH�
YLVXDO�DSSHDUDQFH�RI�SODQWV���LQ�RXU�PLQGȇV�H\H��WKH�
ZRUG�HYRNHV�WKH�SDWWHUQV�DQG�VKDSHV�RI�WHQGULOV��
WKH�FXUOV�RI�VWHPV��DQG�WKHLU�VSLUDOOLQJ�DV�WKH\�
WZLVW�DQG�JURZ��HQPHVKHG��DQG�WDQJOHG��ΖQ�WXUQ��
WKLV�LPDJLQLQJ�RI�WKH�ZD\�SODQWV�ORRN��LQHYLWDEO\�
HYRNHV�YLVXDO�FXOWXUDO�PHPRULHV�IRU�WKHUH�DUH�PDQ\��
ULFK�WUDGLWLRQV�RI�GHSLFWLRQV�RI�SODQWV��VFLHQWLȴF��
DHVWKHWLF��SDLQWHUO\��HPEURLGHUHG��SULQWHG��DQG�
GHVLJQHG���ΖW�ZDV�IRU�WKHVH�YLVXDO�DVVRFLDWLRQV�WKDW�
WKH�ZRUG�ȴUVW�FDPH�WR�XV�ZKHQ�ZH�ZHUH�LQ�WKH�
HDUO\��SODQQLQJ�VWDJHV�RI�WKLV�H[KLELWLRQ��+RZHYHU��
LW�LV�DOVR�DSSRVLWH�IRU�RWKHU�LPSRUWDQW�UHDVRQV���ΖQ�
WKLV�H[KLELWLRQ�SODQWV�WDNH�FHQWUH�VWDJH��WKH\�DUH�QRW�
UHGXFHG�WR�PHWDSKRU��SDUHUJRQ��RU�EDFNGURS��ΖQ�D�
VPDOO�ZD\��WKLV�HPSKDVLV�LQYLWHV�XV�WR�WU\�WR�DGMXVW�
RXU�DQWKURSRFHQWULF�YLHZ�RI�WKH�SODQW�ZRUOG��7KLV�
H[KLELWLRQ�LV�D�SURYRFDWLRQ�WR�YLHZ�SODQWV�DV�PRUH�
WKDQ�FRPPHUFLDO��HGLEOH��GHFRUDWLYH�RU�XVHIXO��7KLV�
PD\�VHHP�SDUDGR[LFDO�ZKHQ��HQWZLQHG�SODQWV�DUH�
DOVR�HPEOHPDWLF�RI�LQWHUGHSHQGHQFH��ZLWK�HDFK�
RWKHU��ZLWK�KXPDQ�DQG�ZLWK�RWKHU�PRUH�WKDQ�
KXPDQ�EHLQJV��$OO�WKHVH�OLYHV�DUH�HQWZLQHG�LQ�ZD\V�
WKDW�ERWK�HQULFK�DQG�FRQVWUDLQ�HDFK�RWKHU��7KLV�
H[KLELWLRQ�HQTXLUHV�ZKHWKHU�DWWHQGLQJ�WR�SODQWV��
WKURXJK�SDLQW��PLJKW�VLPXOWDQHRXVO\�UHYHDO�KRZ�ZH�
DUH�LQWHUFRQQHFWHG��WKXV�HURGLQJ�DW�WKH�KXPDQ�
QRQKXPDQ�ELQDU\��\HW�VLPXOWDQHRXVO\�DWWXQH�XV�WR�
WKH�UDGLFDO�GL΍HUHQFHV�EHWZHHQ�XV��

ΖQIRUPHG�E\�LGHDV�IURP�WKH�HQYLURQPHQWDO�DUWV�DQG�
KXPDQLWLHV��ZH�WKRXJKW�WRR�RI�WKH�ZD\�WKDW�SODQWV�
H[HPSOLI\�WKH�PDQ\�DQG�PXOWLIDULRXV�HQWZLQHPHQWV�
VR�NH\�IRU�RXU�FRQWHPSRUDU\�HUD��ΖQ�SDUWLFXODU��
WKH�ZD\�LQ�ZKLFK�D�FRQVLGHUDWLRQ�RI�SODQWV�FXWV�
WKURXJK�GLVFLSOLQDU\�ERXQGDULHV��DUW��GHVLJQ��
VFLHQFH��HFRORJ\��SROLWLFV��DQG�KLVWRU\��ΖQGHHG��ZH�
DUH�SULYLOHJHG�WR�KDYH�KDG�WKH�RSSRUWXQLW\�WR�ZRUN�

ZLWK�VFLHQWLVW�1DWKDQ�6PLWK�IURP�.HZ�*DUGHQV��
7KH�HQWZLQHPHQW�RI�DUW�DQG�VFLHQFH�PLJKW�HYHQ�
HFKR�WKH�GHQVH�QHWZRUN�RI�UHODWLRQVKLSV�LQKHUHQW�
LQ�'DUZLQȇV�UHQRZQHG�ȆWDQJOHGȆ�EDQN��+RZHYHU��DV�
WKH�HGLWRULDO�WR�WKH������LVVXH�RI�1DWXUH�FHOHEUDWLQJ�
'DUZLQ�DUJXHV��WKDW�EDQN�LV�QRZ�XQUDYHOOLQJ�GXH�WR�
WKH�WKUHDW�WR�ELRGLYHUVLW\��0DQ\�RI�WKHVH�SDLQWHUV�
H[SORUH�WKH�HFRORJ\�RI�D�SRVW�LQGXVWULDO��VHPL�ZLOG�
ODQGVFDSH��6RPH�DVN�ZKHWKHU�DOO�WKDW�ZH�PD\�
EH�OHIW�ZLWK�ZLOO�EH�FRPSOH[�EXW�LPSRYHULVKHG�
UHPQDQWV�RI�SODQW�OLIH��QRW�MXVW�TXLWH�\HW�SHUKDSV��
EXW�VRRQ��:KDW�PLJKW�LW�PHDQ�WR�WKLQN�DERXW�SODQWV�
WRGD\��EXW�PRUH�LPSRUWDQWO\��ZKDW�PLJKW�LW�PHDQ�
WR�SDLQW�WKHP"�+HUH��LQ�WKHVH�SDLQWHG�SODQWV��ZH�
FDQQRW�HVFDSH�WKH�HQWDQJOHG��HPERGLHG�SUDFWLFH�RI�
SDLQWLQJ�ZKLFK�UHVXOWV�LQ�ZRUNV�ZKLFK�DUH�SUHFLVHO\�
HQWZLQHG�EHWZHHQ�WKH�UHSUHVHQWHG�DQG�WKH�UHDO��ΖQ�
DOO�WKH�ZRUNV�RQ�VKRZ��D�YLHZHU�LV�DFXWHO\�DZDUH�RI�
WKH�LQWHUDFWLRQ�EHWZHHQ�WKH�SK\VLFDO�PDWHULDOLW\�RI�
WKH�ERG\�RI�WKH�DUWLVWV��WKH�PDWHULDO�RI�PDNLQJ�DQG�
WKH�PDWHULDO�RI�WKH�SODQWV�DQG�WKH�HQYLURQPHQW�LQ�
ZKLFK�WKH\�JURZ�

ΖI�WKH�ZRUNV�LQ�WKLV�H[KLELWLRQ�DUH�DQ\WKLQJ�WR�JR�
E\��FRQWHPSRUDU\�SDLQWLQJ�LV�FOHDUO\�WKULYLQJ��7KH�
ZLGHVW�UDQJH�RI�ZD\V�WKDW�SDLQWLQJ��ERWK�DV�SUDFWLFH�
DQG�REMHFW�PLJKW�HQJDJH�ZLWK�DQG�LQWHUSUHW�SODQWV��
UHDO�DQG�LPDJLQHG��ZLOG�RU�FXOWLYDWHG��JURZLQJ�
LQ�FRQWH[W��RU�VKRZQ�LQ�LVRODWLRQ��HYHQ�DV�FXW�
ȵRZHUV��LV�TXLWH�H[WUDRUGLQDU\��7KH�YLWDOLW\�RI�DOO�
WKH�SRVVLELOLWLHV�LQKHUHQW�LQ�FRQWHPSRUDU\�SDLQWLQJ�
LV�KHUH��IURP�PHWLFXORXV�GLUHFW�REVHUYDWLRQ��WR�
VZRRVKLQJ�EUXVKZRUN��IURP�SOD\IXO�LQYHQWHG�ZRUOGV�
DQG�JHVWXUDO�DEVWUDFWLRQ��WR�ZRUNV�ZKLFK�NQRZ�RI�
SKRWRJUDSK\�DQG�ȴOP��IURP�EDUHO\�VWDLQHG�FDQYDVHV�
WR�WKH�KHDYLHVW�DQG�WKLFNHVW�LPSDVWR��$OO�WKH�ZRUNV�
LQYLWH�WKHLU�YLHZHUV�WR�ORRN�FORVHO\�DW�DQG�FRQVLGHU�
SODQWV�DQG�RXU�UHODWLRQVKLS�ZLWK�WKHP��7KH\�GR�

WKLV�WKURXJK�WKH�ZLGHVW�RI�UDQJHV�RI�DSSURDFKHV�
WR�SDLQW��+RZ�PLJKW�WKLV�GHHS�H[SORUDWLRQ�RI�
SODQWV�KHOS�XV�XQGHUVWDQG�RXU�SODFH�LQ�WKH�ZRUOG�
QRZ"�:KDW�GRHV�LW�PHDQ�WR�XQGHUVWDQG�D�ORFDOH�
WKURXJK�DQ�LQWHQVH�VWXG\�RI�ZKDW�LV�JURZLQJ�FORVH�
DW�KDQG"�2I�FRXUVH��WKHUH�LV�D�SURYRFDWLRQ�WR�VORZ�
GRZQ��WR�JLYH�DWWHQWLRQ�WR�GHWDLO�DQG�VSHFLȴFLW\�LQ�
DOO�WKH�ZRUNV��7KLV�UHȵHFWV�RXU�UHQHZHG�UHODWLRQ�
ZLWK�QDWXUH��WKRVH�SODFHV�ZH�KDYH�FRPH�WR�YDOXH�
VR�PXFK��ZKHUH�ZH�JR�WR�FDWFK�RXU�EUHDWK�DQG�
FRQQHFW�WR�WKH�PRUH�WKDQ�KXPDQ�ZRUOG��7KLV�
YLVXDO�IHDVW�H[SORUHV�ZK\�SDLQWLQJ�SODQWV�PDWWHUV�
QRZ��XVLQJ�DSSURDFKHV�IURP�O\ULFDO�DEVWUDFWLRQ�
WKURXJK�WR�IRUHQVLF�REVHUYDWLRQ�RI�SODQWV�LQ�FULVLV��
7KLV�ODVW�UHPLQGV�XV��WKDW�ZKLOH�SDLQWLQJ�PLJKW�EH�
WKULYLQJ��WKH�VXEMHFWV�RI�WKH�H[KLELWLRQ��WKH�SODQWV�
WKHPVHOYHV��PD\�QRW�EH��

6R��ZLWK�WKLV�LQ�PLQG��ZH�FDQ�VHH�WKDW�VRPH�RI�
WKH�SDLQWLQJVȇ�DSSDUHQW�EHDXW\�EHOLHV�GDUNHU�DQG�
PHODQFKROLF�DWWULEXWHV��SODQWV�DV�V\PSWRP�RI�ORVV��
DV�PHWDSKRU�IRU�PLJUDWLRQ��WKH�OHJDF\�RI�FRORQLDOLVP�
RU�DV�D�FRQWHPSRUDU\�WDNH�RQ�WKH�WUDGLWLRQDO�LGHD�
RI�PHPHQWR�PRUL��)RU��DV�ZH�NQRZ��WKLV�LQYLWDWLRQ�
WR�ORRN�VORZO\�DQG�WKH�IRFXV�RQ�WKH�VSHFLȴFLW\�DQG�
PLQXWLDH�RI�SODQWV�FRPHV�DW�D�PRPHQW�RI�ZLGHU�
JOREDO�WUDXPD�ERWK�LQ�WHUPV�RI�JOREDO�ZDUPLQJ�
DQG�LWV�FRUROODU\��DODUPLQJ�ELRGLYHUVLW\�ORVV��6R��
WKLV�IRFXV�RQ�WKH�IUDJLOLW\�RI�PRUH�WKDQ�KXPDQ�OLIH��
VSHFLȴFDOO\�WKH�HQGDQJHUHG�QDWXUH�RI�SODQW�VSHFLHV��
LV�QRW�QHZ��ΖW�PLJKW�EH�VHHQ�DV�D�UHLQWHUSUHWDWLRQ�
RI�WKH�WUDGLWLRQ�RI�WKH�PHPHQWR�PRUL��RU�YDQLWDV��
WKRVH�SDLQWLQJV�ZKLFK�UHȵHFW�PDWHULDO�GHFD\�DQG�
WKH�IXWLOLW\�RI�ZRUOGO\��human��OLIH��XVLQJ�ȵRZHUV�
DV�D�PHWDSKRU�DQG�V\PERO�RI�WKLV�RQFH�ZDV�
FRPPRQSODFH��0DQ\�RI�WKH�DUWLVWV�FRQVLGHU�WKLV�EXW�
ZLWK�D�FRQWHPSRUDU\�WZLVW��1DUEL�3ULFHȇV�RQJRLQJ�
VHULHV�RI�FHOORSKDQH�ZUDSSHG�ȵRUDO�WULEXWHV�PLJKW�
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EH�WKH�FORVHVW�WR�WKLV�WUDGLWLRQ��3DXOD�0DF$UWKXUȇV�
PDJQLȴHG�ȵRZHU�KHDGV�ORRP�RXW�RI�WKH�GDUNHVW�RI�
EDFNJURXQGV�GLUHFWO\�UHIHUHQFLQJ�WKH�FKLDURVFXUR�
RI�D�VHYHQWHHQWK�FHQWXU\�'XWFK�YDVH��%RWK�%DUEDUD�
+RZH\ȇV�ȵXLG�SODQW�ȆSRUWUDLWVȇ�DQG�+DQQDK�%URZQȇV�
VXPSWXRXV�SDLQWLQJV�RI�KHGJHURZV�EHFRPH�HYHU�
more poignant when we understand that the 
KDELWDWV�GHSLFWHG�DUH�DERXW�WR�EH�GHYHORSHG��
ΖQGHHG��E\�WKH�WLPH�WKH�ZRUNV�DUH�H[KLELWHG��
they may well already be housing estates or new 
URDGV��/LQGD�ΖQJKDPȇV�H[TXLVLWHO\�UHQGHUHG�DVK�
OHDI�IUDJPHQWV�DUH�PRUH�WKDQ�WUDGLWLRQDO�ERWDQLF�
LOOXVWUDWLRQ��7KH�DUH�D�UHFRUG�RI�WKH�ZD\�WKDW�HDFK�
EOHPLVK��VFDU�RU�PDUN�RQ�WKH�VXUIDFH�RI�WKH�OHDI�
WHOOV�WKH�VWRU\�RI�ZHDWKHU��DQG�RXU�IDVW�FKDQJLQJ�
HQYLURQPHQW��7KH�LQFOXVLRQ�RI�ZDWHU�DQG�VKHOOV�LQ�
-XGLWK�7XFNHUȇV�'DUN�0DUVK�VHULHVbVHHNV�WR�KLQW�DW��
UDWKHU�WKDQ�EH�RYHUO\�GLGDFWLF�DERXW��WKH�LPSDFWV�
RI�HQYLURQPHQWDO�FKDQJH�DQG�UHPLQGV�WKH�YLHZHU�
WKDW�ZKLOH�WKH�VDOW�PDUVK�SODQWV�SURWHFW�XV��WKH\�
DUH�DOVR�YXOQHUDEOH�WR�VHD�OHYHO�ULVH��$Q�DHVWKHWLF�
FRQVLGHUDWLRQ�RI�FRDVWDO�HURVLRQ�LV�NH\�LQ�PXFK�
RI�-XOLDQ�3HUU\ȇV�ZRUN��1RQH�PRUH�WKDW�LQ�WKHVH�
SRZHUIXO�%HQDFUH�%HHFK�WULSW\FK��ȴUVW�H[KLELWHG�
DW�WKH������9HQLFH�%LHQQDOH��7KHVH�GLVORFDWHG�
XSURRWHG�WUHHV�VHHP�WR�SUHFLVHO\�HQFDSVXODWH�
WKH�SDUDGR[�RI�UHSUHVHQWLQJ�H[TXLVLWHO\�WKH�IDVW�
YDQLVKLQJ��\HW�JORULRXV��ELRGLYHUVLW\�RI�RXU�ZRUOG��
7KH�ZRUN�EHFRPHV�D�WDQJLEOH�DQG�SDLQIXO�UHPLQGHU�
RI�ZKDW�ZH�KDYH�DOUHDG\�ORVW��$OO�WKHVH�ZRUNV�SOD\�
ZLWK�LVVXHV�RI�WLPH��RI�XVLQJ�SDVW��DQG�SUHVHQW�WR�
XQGHUVWDQG�SRVVLEOH�IXWXUHV��
 
2QH�LPSRUWDQW�WKHPDWLF�LV�WKH�ZD\�WKDW��VR�PDQ\�
WKHVH�SDLQWLQJV�RI�SODQWV�VHHP�WR�VHHN�DQG�LQYLWH�
FRQQHFWLRQ�ZLWK�WKH�QDWXUDO�ZRUOG��6RPHWLPHV�WKLV�
LV�PRUH�RYHUW�WKURXJK�WKH�YHU\�SURFHVV�RI�ERWK�
ORRNLQJ�DQG�WRXFKLQJ��RI�PDUN�PDNLQJ��7KLV�LV�NH\�

IRU�QHDUO\�HYHU\�ZRUN�LQ�WKH�VKRZ�EXW�LV�KLJKOLJKWHG�
LQ�SDUWLFXODU�LQ�WKH�UK\WKPV�DQG�FRPSRVLWLRQV�RI�
%U\RQ\�%HQJH�$EERWW��$PDQGD�$QVHOO��0LFKHOH�
)OHWFKHU�DQG�-RH�3DFNHUȇV�ZRUNV��ZKHUH�EUXVK�
VWURNHV�HFKR�PRYHPHQW�DV�PXFK�DV�WKH�YLVXDO��
JHVWXUH�DQG�PRWLRQ�FRDOHVFLQJ�RQ�WKH�VXUIDFH�RI�
WKH�FDQYDV��$OWKRXJK�VRPH�RI�WKHVH�DUWLVWV�GR�UHIHU�
WR�VHHNLQJ�VRODFH�LQ�WKH�QDWXUDO�ZRUOG��RWKHUV�DUH�
PRUH�HGJ\�DQG�WHQVH�LQ�WKHLU�DSSURDFK�DQG�DOHUW�XV�
WR�WKH�FKDQJHV�WKDW�DWWHQGLQJ�WR�SODQW�OLIH�UHYHDOV��
RWKHUV�FRQVLGHU�GLɝFXOW�KLVWRULHV��LQ�SDUWLFXODU�
%U\RQ\�%HQJH�$EERWWȇV�LQYLWDWLRQ�WR�FRQVLGHU�RXU�
UHODWLRQ�ZLWK�WKH�QDWXUDO�ZRUOG�DV�RQH�WKDW�ZRUNV�
DJDLQVW�KXPDQ�LPSRVHG�QDWLRQDO�ERXQGDULHV�

ΖQ�VRPH�RI�WKH�ZRUNV��LQFOXGLQJ�%U\RQ\�%HQJH��
$EERWW��-RH�3DFNHU��3DXOD�0DF$UWKXU��+HOHQ�
7KRPDV�DQG�-XGLWK�7XFNHU�ZH�HQFRXQWHU�WKHVH�
SDLQWHG�SODQWV�LQ�DQ�LPPHUVLYH�ZD\��FKDOOHQJLQJ�WKH�
WUDGLWLRQDO�ODQGVFDSH�YLHZ�RU�VWLOO�OLIH�FRPSRVLWLRQ��
3ODQWV�DUH�PDJQLȴHG�DQG�GHSLFWHG�IURP�D�YLHZSRLQW�
VXFK�DV�D�ELUG�PLJKW�SHUFHLYH�WKHP��RU�SHUKDSV�
HYHQ�DQRWKHU�SODQW��7KH\�DUH�GHIDPLOLDULVHG�WKURXJK�
SDLQW��VHHQ�VR�YHU\�FORVHO\�WKDW�WKH�KXPDQ�H\H�
VHHPV�UHVWULFWHG��DQG�WKH�SODQWV�EHFRPH�WKH�FHQWUH�
RI�DFWLRQ��7KH�IDPLOLDU�LV�FRQVWDQWO\�PDGH�XQIDPLOLDU�
QRW�RQO\�E\�VFDOH�EXW�E\�WKH�XWWHU�GHQVLW\�RI�JURZWK��
7KH�XQFDQQ\�SHUYDGHV�PXFK�RI�WKH�H[KLELWLRQ��DV�
GRHV�WKH�LGHD�RI�ZRUNLQJ�ZLWK�DQG�DJDLQVW�SLFWRULDO�
FRQYHQWLRQ��TXHVWLRQV�RI�KRZ�ZH�PLJKW�FRQVLGHU�
LGHDV�RI�WKH�6XEOLPH��WKH�3LFWXUHVTXH�DQG�WKH�UXLQ�
HPHUJH���6DP�'RXJODVȇ�WUHHV�DQG�SODQWV�VHHP�WR�
DULVH�GLUHFWO\�IURP�WKDW�(QJOLVK�6DPXHO�3DOPHU�
WUDGLWLRQ�WKDW�ZDV�LQ�WXUQ�LQȵHFWHG�E\�WKH�QHR�
URPDQWLFV�LQ�WKH�PLG�WZHQWLHWK�FHQWXU\��:H�VHH�
HFKRHV�RI�WKLV�LQ�PDQ\�RI�WKH�ZRUNV��ΖQ�*UDKDP�
&URZOH\ȇV�SDLQWLQJV�RI�KLV�VHPL�ZLOG�JDUGHQ�LQYRNLQJ�
D�VHQVH�RI�WUDQVLHQFH��GHFD\�DQG�UHJURZWK��D�WKHPH�

GHYHORSHG�LQ�ERWK�-RDQQD�:KLWWOHȇV�PLQLDWXUH�
SDLQWLQJV�RI�RYHUJURZQ�VKULQHV�DQG�LQ�-XOLHWWH�/RVTȇV�
H[SORUDWLRQ�RI�WKH�HYHU�FKDQJLQJ�DQG�ȵXFWXDWLQJ�
UHODWLRQ�RI�SODQWV��JUDɝWL�DQG�WKH�FUXPEOLQJ�
UHPDLQV�RI�EXLOGLQJV�LQ�HGJHODQG�VLWHV��ΖDLQ�1LFKROOVȇ�
HYRFDWLYH�H[SORUDWLRQ�RI�WKH�HQFURDFKLQJ�SODQW�
JURZWK�DORQJ�WKH�(OVHFDU�FDQDO�DQG�HQYLURQV�DUH�
YHU\�PXFK�D�FRQYHUVDWLRQ�EHWZHHQ�PHGLXP�DQG�
RVWHQVLEOH�VXEMHFW�PDWWHU��DV�PXFK�DERXW�VSDFH��
FRORXU�DQG�OLJKW��D�PHWDSKRU��SHUKDSV"

7KHVH�SDLQWLQJV�RI�SODQWV�JURZLQJ�ZKHUH�WKH\�UHDOO\�
VKRXOG�QRW��H[SORUH�ZRUWK�DQG�EHDXW\�EXW�DOVR�
PHVV�DQG�FRPSOH[LW\��3ODQWV�DUH�YXOQHUDEOH��\HV��EXW�
WKH\�DUH�DOVR�XQUXO\�DQG�UHVLOLHQW��7KH�SODQWV�KHUH�
DUH�QRW�RIWHQ�VHHQ�DV�DHVWKHWLFDOO\�DSSHDOLQJ�RU�
EHDXWLIXO��3DLQWLQJV�VXFK�DV�+HOHQ�7KRPDVȇ�FORVHO\�
REVHUYHG�SDLQWLQJV�RI�ZHHGV�HQJDJH�ZLWK�QRWLRQV�
RI�WKH�GL΍HUHQFHV�EHWZHHQ�JURZLQJ�DQG�EHLQJ�
FXOWLYDWHG��UHPLQGLQJ�XV�RI�KRZ�WRXJK�WKH\�DUH�
EXUJHRQLQJ�WKRXJK�FRQFUHWH��WDUPDF�DQG�EULFNV���
:H�HQFRXQWHU�WKHVH�KRUL]RQWDOO\��WKH\�OLH�ȵDW�RQ�
SOLQWKV��UHPLQGLQJ�XV�RI�WKHLU�RULJLQV�RQ�SDYHPHQWV�
DQG�URDGV��EXW�HOHYDWHG�WR�LQYLWH�RXU�IXOO�DWWHQWLRQ��
:DONLQJ�LV�DQ�LQWULQVLF�SDUW�RI�7KRPDVȇ�SUDFWLFH�DQG�
LV�QR�OHVV�LPSRUWDQW�IRU�PDQ\�RI�WKH�H[KLELWRUV��
%U\RQ\�%HQJH�$EERWW�PDNHV�ZKDW�VKH�WHUPV�ȆZLOG�
GUDZLQJȇ�ZDONV��-XGLWK�7XFNHU��%DUEDUD�+RZH\��
/LQGD�ΖQJKDP��6DP�'RXJODV�DQG�ΖDLQ�1LFKROOV�DOO�
ZDON�DV�SDUW�RI�WKHLU�SUDFWLFH��7KH�ORFDO��RXU�ORFDOH�
LV�HYHU�PRUH�LPSRUWDQW��DQG�WKDW�ZKLFK�LV�QHDU��
D�FRQQHFWLRQ�ZLWK�RXU�QHLJKERXUKRRG��*UDKDP�
&URZOH\ȇV�H[SORUDWLRQ�RI�KLV�JDUGHQ��FKLPH�ZLWK�
WKH�SDUDOOHOV�WKDW�0LFKHOH�)OHWFKHU�PDNHV�EHWZHHQ�
SDLQWLQJ�DQG�JDUGHQLQJ��%RWK�VKH�DQG�$PDQGD�
$QVHOO�PDNH�SRHWLF�ZRUNV�RI�WKH�QHDUE\��ZRUNV�
ZKLFK�ZKLOH�UHGROHQW�RI�SODQW�IRUPV��DUH�LPEXHG�
ZLWK�WKH�KDSWLF��DQG�VLPXOWDQHRXVO\�LQIRUPHG�E\�

FRQWHPSRUDU\�DEVWUDFWLRQ�DQG�WKH�ORQJ�WUDGLWLRQ�RI�
ODQGVFDSH�SDLQWLQJ�

7KH�VHOHFWHG�SDLQWHUV�DOO�GHOLJKW�LQ�RXU�
H[WUDRUGLQDU\�YHJHWLYH�ZRUOG��WKLV�LV�LQGHHG�D�
FHOHEUDWLRQ�RI�SODQWV�LQ�DOO�WKHLU�JORU\��7KH�ZRUNV�
DUH�YLVXDOO\�ULFK��VHGXFWLYH��DQG�JRUJHRXV��:H�
FDQ�OX[XULDWH�LQ�WKHLU�SUHVHQFH���:H�VHH�KRZ�WKH�
ZRUNV�LQ�WKH�VKRZ�ZRUN�ZLWK�DQG�DJDLQVW�WKH�
ULFK�WUDGLWLRQV�RI�WKH�PDQ\�DQG�YDULRXV�DHVWKHWLF�
WUDGLWLRQV�RI�GHSLFWLQJ�SODQWV��IURP�ERWDQLFDO�
LOOXVWUDWLRQ�WR�GHFRUDWLRQ�DQG�GHVLJQ��WR�D�UHYHUVDO�
DQG�UHZRUNLQJ�RI�LGHDV�RI�ODQGVFDSH�SDLQWLQJ�DV�
LPPHUVLYH�UDWKHU�WKDQ�D�YLHZ��:KLOVW�D�YLVXDO�IHDVW�
WKLV�PD\�EH��ZH�XQGHUVWDQG�WKDW�WKLV�H[KLELWLRQ�
GHDOV�ZLWK�GDUNHU�LVVXHV�DOVR�DQG�WKURXJK�WKH�IRFXV�
RQ�DQG�FHQWUDOLW\�RI�WKH�IUDJLOLW\�RI�PRUH�WKDQ�
KXPDQ�OLIH�VSHFLȴFDOO\�WKH�HQGDQJHUHG�QDWXUH�RI�
SODQW�VSHFLHV��ZH�PLJKW�DOVR�FRQVLGHU�WKH�ZKROH�
VKRZ�DV�PHPHQWR�PRUL��EXW�QRW�MXVW�RXUV��
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$UW�DQG�QDWXUH�KDYH�DOZD\V�EHHQ�HQWZLQHG��
DQG�SDUWLFXODUO\�LQ�+XGGHUVȴHOG��/RFDO�KLVWRULFDO�
ȴJXUHV�VXFK�DV�$OIUHG�&ODUNH������Ȃ������DQG�
6HWK�/LVWHU�0RVOH\������Ȃ�����ȃWKH�ODWWHU�EHLQJ�
WKH�ȴUVW�FXUDWRU�RI�7ROVRQ�0HPRULDO�0XVHXPȃ
QRW�RQO\�LQWHJUDWHG�DUW�LQWR�WKHLU�VWXG\�RI�QDWXUH�
EXW�FRQVLGHUHG�LW�D�IXQGDPHQWDO��LI�QRW�FRUH��
FRPSRQHQW��7KH�UHDVRQ�LV�VLPSOH��DUW�VKRZV�XV�
WKLQJV�WKDW�RXU�H\HV�FDQQRW�

1RU�LV�WKLV�PHUHO\�D�FOLFKHG�SODWLWXGH��EXW�UDWKHU�D�
UHFRJQLWLRQ�RI�SUDFWLFDO�UHDOLW\��WKHUH�DUH�QR�JRRG�
ZD\V�WR�FRPPXQLFDWH�DQ�H[SHULHQFH�ZLWK�QDWXUH��ΖI�
ZH�FDPH�DFURVV�D�ȵRZHU��ZH�PLJKW�WDNH�D�SKRWR�WR�
VKRZ�WR�RWKHUV��<HW�VPHOO��DQG�WDVWH��DUH�LPSRUWDQW�
LGHQWLȴFDWLRQ�FKDUDFWHULVWLFV��%HVLGHV��SKRWRV�RI�
ȵRZHUV��OLNH�RI�WKH�PRRQ��DUH�RIWHQ�XQGHUZKHOPLQJ�
DQG�IDLO�WR�FDSWXUH�ZKDW�ZH�VR�UHDGLO\�SHUFHLYH��:H�
PLJKW�SUHVV�DQG�GU\�WKH�ȵRZHU��\HW�WKLV�ZRXOG�FDXVH�
XV�WR�ORVH�LWV�VWUXFWXUH��RU�SUHVHUYH�LW�LQ�VSLULW��ZKLFK�
ZRXOG�GUDLQ�LWV�FRORXU��:H�PLJKW�ZULWH�D�GHVFULSWLRQ�
LQ�SURVH�RU�SRHWU\��EXW�ZRUGV�DUH�VR�RIWHQ�FOXPV\�
DQG�ZLWK�GL΍HUHQW�FXOWXUDO�FRQQRWDWLRQV�WKDW�ZH�
RIWHQ�IDLO�WR�DSSUHFLDWH��ΖI�ZH�DUH�IHHOLQJ�SDUWLFXODUO\�
H[WUDYDJDQW��ZH�PLJKW�H[WUDFW�DQG�VHTXHQFH�LWV�
'1$��%XW��HTXDO�RU�PRUH�VR�WKDQ�JHQHWLFV��WKH�
HQYLURQPHQW�GHȴQHV�SODQWV�DV�PXFK�DV�LW�GRHV�
XV��ΖQ�VKRUW��ZH�VKRXOG�UHDFK�WKH�VDPH�FRQFOXVLRQ�
DV�PDQ\�JHQHUDWLRQV�EHKLQG�XV�DQG�UHDFK�IRU�WKH�
SDLQWV��SHQFLOV��DQG�FKDON��(YHQ�WRGD\��LI�RQH�JRHV�
VKRSSLQJ�IRU�D�JXLGH�WR�ZLOG�SODQWV�RU�IXQJL��D�
VXEVWDQWLDO�QXPEHU�RI�ERRNV�R΍HU�LOOXVWUDWLRQV�RYHU�
SKRWRJUDSKV�

%XW�HQRXJK�RI�DUW�LQ�QDWXUHȃZKDW�RI�QDWXUH�LQ�DUW"�
+HUH�SHUKDSV��ZLWK�WRQJXH�ȴUPO\�LQ�FKHHN��ZH�PLJKW�
OD\�WKH�EODPH�IRU�RXU�FXUUHQW�HFRORJLFDO�FULVLV�DW�WKH�
IRRW�RI�DUWLVWV�SDVW��)RU�LW�LV�DUWLVWV��ZLWK�WKHLU�YDULHG�

GLVWLQFWLRQV�RI�ODQGVFDSHV�DQG�SRUWUDLWV��WKDW�KDYH�
RIWHQ�UHOHJDWHG�SODQWV�WR�WKH�EDFNJURXQG��VHWWLQJ�
WKHP�DV�EDFNGURSV�IRU�PRUH�ȊLQWHUHVWLQJȋ�VFHQHV�RI�
IR[KXQWV��IDLUV��DQG�*UHFR�5RPDQ�SV\FKRGUDPDV��ΖQ�
GRLQJ�VR��KDYH�WKH\�QRW�GUDZQ�IRFXV�DZD\�IURP�WKH�
HQYLURQPHQW�ZH�OLYH�LQ�DQG�WRZDUGV�PRUH�ȵHHWLQJ�
KXPDQ�FRQFHUQV"�2I�FRXUVH��VXFK�FODLPV�ZRXOG�EH�
PDGH�LQ�LJQRUDQFH�RI�WKH�ULFK�WUDGLWLRQ�RI�QDWXUH�
LQVSLUH�DQG�QDWXUH�FHQWUHG�DUW�

3HUKDSV�RQH�RI�WKH�JUHDW�PDVWHUV�RI�WKLV�WUDGLWLRQ�
ZDV�-RKQ�&RQVWDEOH��������������%RUQ�LQ�6X΍RON��
KLV�SDLQWLQJV�RI�'HGKDP�9DOH�PDGH�QDWXUH�WKH�
FHQWUDO�VXEMHFW��)RU�&RQVWDEOH��QR�WZR�OHDYHV�ZHUH�
DOLNH�VLQFH�WKH�FUHDWLRQ�RI�DOO�WKH�ZRUOG�DQG�KLV�DUW�
VXEVHTXHQWO\�VKRZHG�QDWXUH�QRW�DV�DOOHJRULFDO�
RU�LGHDO��EXW�UDWKHU�DV�OLYLQJ��YLEUDQW��DQG�XQLTXH��
7LHG�WR�WKH�ODQGVFDSH�WKDW�PDGH�KLP��WKH�DUHD�
HQFRPSDVVHG�E\�KLV�DUW�LV�QRZ�NQRZQ�DV�&RQVWDEOH�
&RXQW\�

Ζ�PHQWLRQ�&RQVWDEOH�IRU�D�SDUWLFXODU�UHDVRQ��2QFH��
D�QXPEHU�RI�\HDUV�DJR�QRZ��Ζ�ZDV�WUDYHOOLQJ�XS�
IURP�/RQGRQ�WR�ΖSVZLFK�WR�YLVLW�P\�SDUHQWV��2Q�WKH�
MRXUQH\��ZKLFK�WDNHV�OLWWOH�RYHU�DQ�KRXU��Ζ�EHJDQ�
WDONLQJ�WR�DQ�ROGHU�$XVWUDOLDQ�FRXSOH�VDW�RQ�WKH�
WDEOH�RSSRVLWH�PH��7KH�FRXSOH�KDG�UHFHQWO\�UHWLUHG�
DQG��EHȴWWLQJ�VXFK�DQ�RFFDVLRQ��KDG�GHFLGHG�WR�
PDNH�D�RQFH�LQ�D�OLIHWLPH�WULS�WR�YLVLW�(XURSH��ΖQ�WRWDO�
WKHLU�YLVLW��D�ȴUVW�IURP�ZKDW�Ζ�UHPHPEHU��WRWDOOHG�
QR�PRUH�WKDQ�WZR�ZHHNV�DQG�KDG�EHHQ�LQWHQVLYHO\�
VFKHGXOHG�WR�ȴW�LQ�DV�PXFK�DV�SRVVLEOH��7KH�8.��
ZLWK�LWV�DQFLHQW�FDWKHGUDOV�DQG�GHHS�KLVWRU\��KDG�
EHHQ�DOORWWHG�WZR��RU�SHUKDSV�WKUHH��GD\V��+DYLQJ�
VHWWOHG�WKHPVHOYHV�LQ�/RQGRQ��WKH\�KDG�GHFLGHG�
WR�VSHQG�D�ZKROH�RQH�RI�WKHVH�GD\V�WUDYHOLQJ�WR�
0DQQLQJWUHH��D�SODFH�ZKLFK��HYHQ�IRU�6X΍RON��PLJKW�
EHVW�EH�GHVFULEHG�DV�SURYLQFLDO��7KH\�KDG�GRQH�VR�

EHFDXVH�WKH\�ZDQWHG�WR�YLVLW�&RQVWDEOH�&RXQW\�DQG�
VHH�WKH�ODQGVFDSHV�&RQVWDEOH�KDG�VR�PDVWHUIXOO\�
XWLOLVHG��D�GUHDP�WKH\�KDG�ERWK�KHOG�IRU�D�QXPEHU�
RI�GHFDGHV�

7KLV�DQHFGRWH�WHOOV��PXFK�EHWWHU�WKDQ�DQ\�KLVWRULFDO�
HSLVRGH��WKH�SRZHU�DQG�LQȵXHQFH�RI�DUW��ΖW�XSOLIWV�
XV��PRWLYDWHV�XV��DQG��RFFDVLRQDOO\��LQVSLUHV�XV�WR�
WUDYHO�KDOIZD\�DURXQG�WKH�ZRUOG��ΖW�DOVR�VSHDNV�WR�
WKH�LPSRUWDQFH�RI�SODFH�DQG�WR�WKH�QHHG�ZH�KDYH�WR�
VXUURXQG�RXUVHOYHV�ZLWK�QDWXUH�

Entwined�EULQJV�WRJHWKHU�D�QXPEHU�RI�DUWLVWV�
LQVSLUHG�E\�QDWXUH��SODQWV��DQG�ERWDQLFDO�IRUPV��
7KHLU�UHDVRQV�DUH�YDULHG�EXW�D�FRPPRQ�WKHPH�
LV�D�IRFXV�RQ�WKH�ORFDO�DQG��E\�ZD\�RI�LWV�VXEMHFW�
PDWWHU��WKH�HSKHPHUDO��7KHLU�ZRUN��DV�YDULHG�DV�WKH�
ERWDQLFDO�NLQJGRP�LW�UHSUHVHQWV��VLWXDWHV�LWVHOI�LQ�
JDUGHQV��SDUNV��DQG�FRXQWU\VLGH�ZDONV��7KHLUV�DUH�
VPDOO�PRPHQWV�FDSWXUHG�DQG�ZULW�ODUJH�LQ�RUGHU�
WR�FRPPXQLFDWH�VRPHWKLQJ�HYHU\GD\�DQG�\HW�
IDQWDVWLFDO�

-RKQ�&RQVWDEOH�IRXQG�QDWXUH�WR�EH�WKH�VRXUFH�
IURP�ZKHQFH�DOO�RULJLQDOLW\�PXVW�VSULQJ��6HWK�/LVWHU�
0RVOH\�IRXQG�QDWXUH�DQG�UHOLJLRQ�WR�EH�FORVHO\�
UHODWHG��SHUKDSV�HYHQ�RQH�DQG�WKH�VDPH��DQG�
IUHTXHQWO\�VRXJKW�VSLULWXDO�FRPPXQLRQ�ZLWK�QDWXUH��
7KHUH�LV�PXFK�WR�EH�IRXQG�LQ�QDWXUH�LI�ZH�FDQ�RQO\�
VHH�LW�ZLWK�IUHVK�H\HV��7KH�SLHFHV�WKDW�FRQVWLWXWH�
(QWZLQHG�SURYLGH�VXFK�DQ�RSSRUWXQLW\��3HUKDSV�\RX�
PLJKW�ȴQG�\RXU�RZQ�Ȇ&RQVWDEOH�&RXQW\ȇ�DPRQJVW�
them?
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